
Holtville USD
Citizens’ Oversight Committee

June 18, 2024
5:00 pm



Agenda

• Adoption of Agenda
• Approval of Prior Meeting Minutes
• Information/Discussion
• Bond Audit Report – Year-ended June 30, 2023
• Update on Bond Financials
• Balance to Date

• Update on HUSD Construction
• Current Project List
• Current Contracts

• Questions/Concerns
• Adjournment



6/29/2022 Meeting Minutes



6/30/2022 Meeting Minutes



2022-23 Bond Audit

• Looked at Bond financial transactions 7/1/22-6/30/23
• $1,414,390 in expenditures
• $5.294 mil balance as of 6/30/2023 (cash/AR bal less Liab bal)
• All $10 million in bonds have been issued under Measure G

• Bond Performance portion of audit showed the following 
were met:
• Proper accounting procedures
• COC requirements
• Appropriate expenditures
• No audit findings



Financial Info as of 6/17/2024

• Bond Beginning Balance – 7/1/2023
• $5,231,217

• Bond Fund Revenues to date
• $   115,657 Interest Revenues (1st – 3rd Quarters)
• $   153,815 FMV Adj (PY Activity - GASB Requirement)

• Bond Fund Expenditures 
• $ 290,769 Finley Admin/Entrance Expenditures
• $ 90,859 Finley Admin/Entrance Encumbrances
• $ 287,147 Fire Alarm Replacement (All sites) Expenditures
• $ 756,087 Fire Alarm Replacement (All sites) Encumbrances
• $ 116,936 Fencing/Security (All sites) Expenditures
• $ 260,571 Fencing/Security (All sites) Encumbrances
• $ 156,052 HHS Kitchen/Dining/Gym Project Expenditures
• $ 64,900 HHS Kitchen/Dining/Gym Project Encumbrances

• Current Bond Fund Balance*
• $3,477,371

*Actual end fund balance to be determined during 2023-24 closing process.



Contracted Bond Projects

• Finley Admin/Entrance Current Bond-Funded Contracts: 
• Allegro Arch/Eng Planning: $78,520 ($43,645 outstanding)
• Enviroplex Modular: $173,769 ($10,339 outstanding)
• North American Tech (plant inspector): $2,000 ($2,000 outstanding)

• District-wide Fire Alarm Project Current Bond-Funded Contracts: 
• Allegro Arch/Eng Planning: $116,972 ($40,940 outstanding)
• Pyro-Comm Systems: $923,090 ($713,823 outstanding)
• Precision Inspection (DSA inspector): $21,124 ($1,324 outstanding)

• Fencing/Security Project Current Bond-Funded Contracts: 
• Allegro Arch/Eng Planning: $24,568 ($24,568 outstanding)
• ESR Construction: $703,590 ($236,003 outstanding)

• HHS Kitchen/Dining/Gym Current Bond-Funded Contracts: 
• Finney Architects: $150,000 ($110,000 outstanding)
• ESR Construction contracts pending



HHS Kitchen/Dining/Gym
Engineer’s Sketch



HHS Kitchen/Dining/Gym
Initial Architectural plans


